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O FHMFEHNR

EHINGBERAF (EIHOR) 2022 2023 2024 2025.9/2025.1~9

it (ot 334.83 325.89 306.75 309.73
e B RGEE A (2ot 166.05 148.88 134.56 132.20
At (4o 168.78 177.02 172.19 177.53
Bf% (2o 97.76 108.33 116.75 117.00
EL SN (2o 22.31 45.59 54.92 42.05
HFIE (2ot -35.27 -16.97 -13.90 2.39
EBIT ({Z70) -37.35 -14.21 -3.31 -
EBITDA ({Z75) -21.82 1.28 11.79 ==
LETEIN A SRR (o0 -15.01 -5.76 0.98 12.89
ELEFE (%) -126.19 -13.56 7.16 10.74
MBI AR (%) -10.89 -4.30 -1.05 -
EBIT FliEZ (%) -167.43 -31.17 -6.02 -
TR (%) 50.41 54.32 56.13 57.32
MEALER (%) 37.06 42.12 46.46 46.95
S5t 45/EBITDA (X) -4.48 84.34 9.90 -
EBITDA F| B fREE {52 (XO -8.89 0.42 3.94 =
FFO/ M 555 (XD -0.23 -0.01 0.07 -

e L s B BRAR A e FHLI A A SR A L 4 KB R TS 45 BT CRERSIE A4k LT 40 B a7 o 9t EL bR vl 6 47 B = L 1Y
2022~2023 FLEH R . GBS THINES AT RRRR A0 f I R TE R R LI 2024 41 # iR SR & w1 2025 4F
SRS, Hi, 2022 4. 2023 SEISSEEE IR T 2023 £, 2024 FEH TR WIRIE, 2024 45 2025 =S HER T
2024 EFTVHR . 2025 FZFIARE 20 AR TSRO BRI A, B s B BRGE T 4R, Hoh €7 FORORIE s A T
b, i “*” FRbRC AR EL . 3. TPdE BB 4 i D AR A B KA R R R B 5

O [EfTIEes: (2024 SEHIRE)

M{%%  EBITDA fl&

RERFTE HIFFLER HERERER BREREE B MR FFO/&.f5%5
BN FWD RGO %) (%  [EBITDA  fREHEN X
(XD x)
HHEMLIA R AR 6,737.95 144.29 43.36 -1.05 46.46 9.90 3.94 0.07
e RAR 7B YE| 8,453.29 107.28 60.86 -0.54 64.40 27.81 1.43 0.01
=N ER 7,143.98 45.64 53.86 -0.64 34.22 36.05 1.15 0.00

s BN, A A TR B AL TR, X FBE AL 1/ REBEIIEA, s E R 2024 FELIK
L AGE N FHTE B 158 RIFE K, BREELCR, YMEIITL T EKTF, FEHERETHIZTRERREL S B
BE7y, FISEIERI S S
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TR RS

AT E PSRRI T 1999 F DI G R T RBSLI R AR AR, FIEEMN 54 25.00 12
JGe 2000 4F, AFTERFUEE ST LT, ATFRAT 134,615 JilE H B . 2006 4EF1 2008 4F, /A 7] [A]
WUR AR 08 8 B AR S5 38 HEAT T K H RS, O 58 UG S i A 22 433,089 i, Hrp ey 4l
LRI LU 56.61%, H I ARFEI LB 43.39%. 2019 4F, A F] DLEAA M EZE AR A
5E [ 8 P A (1 77 3] e H ML SR e e 1, A & 45.79 4476, Hoh ey #RHLIA 2 KR
Hel ETHZE 58.96%. 2] 3 BT B #MLIA A E A AT S Mk & AR AT ML 45, ARG R ob
s A b Sk & B B i ORI R 55« WL AL B3 i 2 s 12 tH L WL SRR 278
PFEMRSS A, 2024 A 2025 1T =Z= L5 A SEIVENL SN 54.92 1475 42.05 1Z.7T.

B 1: 2024 FPRNMRIBFH B 2: EERBAESE (2D

60.00 5492 120.00%
100.00%
80.00%
60 00%

=L Ll Sy 30,00 40.00%
EN 2N : 20.00%
51.43% 48.57% 2000 % 0.00%

-20.00%
10.00 i
-40.00%
0.00 -60.00%
2022 2023 2024 2025Q3
mmE b EAS — B
FORRIR: ARRGE TiEE R VORKR: ATV o R

FEREEM): A 2025 £ 9 AR, ArEMEARFEBAIN 45.79 1478, BB R NEHHL
LM, RGN 58.96%, H MM AR FR I LLBIA 41.04%, AU A T SLbriEdl N #BE 2025
F£9HR, AFIETETAF.

b 55 X B

EMEFFBERIAE

PIEEERRIAA, 2025 F=FEZERBBILFRER KB E 4t O0"HE, “RAEAEEH
BEREERE, PELFELAEES, BKENEN, NEEREEHETSHNEE, SEYTHERE—D
MR, BRI REBERMAYE, Y AXA%. BERAXTH. BEAEF-RIBERLZNEH,
2FIU 5%NEFEKBIRNAXE.

W (BTN R, F A TR E A RE I PA), REREE:
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CUlEIL 2019 ST WA E WHHFRSALF, W SATA K S8, EAEisR 8Pk
o FIRA , BRI AT 20 USRS FREARAE, E AT I IR & S BRI SRt it 2025
FREHI S5 B RIS S ARG B A PR N, REV @SR TR R L.
HE (PERFV GRS, 2025 F1 4), RE#E:

https://www.ccxi.com.cn/coreditResearch/detail/11676 ?type=1
3= i iy
EEXH

HigEERRAA, ERNEXAREEE BRAMURS, SERNREFIARE, TERRTPEEM
SHAR AN FEBRERE, AHLZRBHEITE; 2024 FLORARAME M FERAEERIRFRIHEK,
=N SRATFAREFA, EFCEERBTEHLEREER; AAEERNEKRFAAETKEERRA
BK, REZHELBD.

B PG 0 TR, X (I L5 2Z HREEFE TR #; [AR], IR IES=AET 1T REZE
HIERAZ — s LB o

N NEERTE FNUIA AL TS, BB AR, o R 55 AT F R AL, [RI 19 P s se A 4 9k
P BUE B SA JOtIX, 2024 FHAFE AN R SR TISE R, OV HIRE AL IR
JIscHE; AN, dbntmmm AR, BB SRR et el Sedthlis = K T10 g ak
HE, 77 IR e ELIg S Rk, AUV AR FREURI, 9wl BRI AR ek B KT
73, XARHIAE . [, JEREFEEZK “3+7+N” RIS RAh RE& S, R=K&H7 M1
HETE TR AL —, R0 E AR -

BE 20254 9 AK, HHANUIAIAE =W, =40, WrXEgohERmE R 4F 2, Hfg
i —2%% AF QBAIEFIH 5% AE HIE, YATIXTHA 1,368 AW, M 195 B, HUAL 372 4 (LHEHL
AL — 8D, MR TARS 140 5P JrK, BFELRNEIE 118 2k, WilREFI&E. TRl
B HIN 9,236 J3 NIR/AE. 215 FIM/AE, LR (RFEfg 1R 55 .

2024 FLIRA AN 1A 5 T BELEE IR K, (AEFEELTHGE, RRIEZKE RS
Rl 55 BHTREN 1875, (EF K E o FIEHE B RRIGH: BB E i agHEAEA
LR AW 1R R, BT FSL R

2025 4E 9 H, EHNLZ /N S RN 70 ZERV/INRHBRTEZE 92 BRIRVINIY, RS S BRTSCRE
NEITE IR L PEmll % B SR SN B 71, 18 R it DR, 2024 4, EERHL
W= KA, H iR Gk &0 4 E 5 =07 HAE 4 ENEAT L 1 5 0 80y
4.62%, 7PNV AERERIRF AL BIL, A TRIR A EIGKARALE S 3, TS iR, 2K
YNGR, E L & I E TR AR M AE B 2019 FFEIHACE: BBk s,
AL IR IEA LR WAL OB 2019 EFRIY, (HiREEHEMASEIKE, FERIL
AR B [ s DX I B 2R VK S 3 S5 TR, 2024 4EE PRk 2w EAKE A 2019 4EHY 63.42%,

12024 4, JentHEAAME RaT CREIFEIRAHIK) §17 2.02 (LA, HK 11.3%; 65 RAERUIT 1.66 1L AR, 391 13.5%; B A%
3942 JIANIR, MK 186.8%.
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ccxi ERFRKRE

TR ERFIEARNEEWREE M. 2025 F5f =K, MEEFRE ST REmn, A8 =
RAETRPR R K, Lo [E A PR PR 2R E LU T, EE RN A a BN IhE 5%
PIARCHT R AR BE, 2024 FELIORIEE A Tk E . BB RFsEE RS 5T, Aaii
TS EELE R RRRG K, (HIHEE prEE.

R 1 EERAFFEENSEGE IR T TR %)

2022 2023 2024 2025.1~9
Frtg KR  HrhE  HKE  FE O MKER  AFHE KR
BT E 1,270.33 -61.08  5287.92 31626  6,736.74 27.40 524231 4.02
Hp: EHP EHX) 1,245.20 -61.63  4,669.71 275.00  5,481.83 1739 4,151.62 0.92
B 25.13 34.98 61820  2359.00  1,254.91 102.99  1,090.70 17.77
RAETE 98.87 -29.45 111.59 12.87 144.33 29.34 113.99 11.22
Hrp: BN EHLXO 51.02 -29.80 65.43 28.24 78.72 2031 61.71 6.63
B 47.85 -29.07 46.16 -3.52 65.61 42.12 52.28 8.15
WHEAR LR IR 15.76 -47.14 37.97 140.93 43.36 14.19 33.01 2.07
Horp: HR EHXO 13.67 -49.20 33.81 147.00 36.31 7.39 26.94 -0.99
] B 2.09 -27.94 4.16 98.87 7.05 69.62 6.07 18.31

GORIRIE: AFBt,  hikfs FE e

AL AF RN K e N E B E P a8 2025 £ 9 AR, A 8 NI #L
Sy, RO E ESL KRR B EE S R AT TUIE R
Il A, Hdep EET. SR E E Sy 3 A A R . 2024 £ 2025
FEAN=FRE, BT IO A RS A R A T EELE 85% A b, o, o [ [ iR 2 A ik
o 60% /e An, LML ]S E S8 Ay i L S5 43 AimonS A m R FE I A J15CH . R, 1T ILKAT
2 F B R o BEAE 65% L b SEATAUTI, BUE 2025 4 9 ACK, EHENIAIIA Kz
s 219 A, Hrh EPRZAE TR 95 A, [E A AT 78 IA B v

R 2: 2024 5% 2025 F 19 A AT LAMEA TSR ARG (%)

AT Wi R IR REFLE RHRA
2024 2025.1~9 2024 2025.1~9 2024 2025.1~9
L RRES e 60.55 60.06 60.39 59.35 53.68 54.32
R 15.03 15.26 16.96 17.06 9.89 11.65
RITI= 3.52 3.54 429 4.6 1.01 0.87
W AR i 3.07 3.07 245 2.46 0.49 0.50
Y= 3.01 2.95 2.63 2.6 1.24 0.97
it 85.18 84.89 86.73 86.07 66.31 68.32

TR AR, TPl dE E PR

R AL W N 2 BT B F R L8 BRI 5 R RSS » -SRI T LM 25 TR 5, X
BEWGTE R BB T RPEBANEL FEEER, A& CEEE5LIE it
KIEFWF RS BN

A E R T SN E AR N AT A ARG WN . U5 A P U N R He A i
N, 2024 SEFT 2025 FFFT = ZFEEAEA ML S URON U EEE 735108 51.43%F0 51.02%, XHZ4
B GE R EAN 7T

FRVFEE T, A7 EZWARBENTE . RUCN) 55555 AR = =05 Tl AR AT

=1+ B
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ISR P AT R VP E L, 2 IR RRNE 73 s, B R DU AN JliAs .
VPEENL S EZA RPN, A TR E X EU7 G % - R r B s 80, 1RIRORIH
S NS Rl B B R P B R 7 AR, EESEN S AR E bl (ERD FIRITEA
Al (DURFCH “HEFw” . B ERBifr ChED GRAR . HEEM. KAMSE. BT
WIZET B B & EDR T 2025 SRR BNE, A T2. T3 Aisdi g B FRIX bR B 2026~2033 4 HATE )
TR AT RS, TRFFERR MDA RAR . R E ARG bs T2, T3 fisbi afim e, W
T 40 JE B A R T A RSBl 5 IR R, HE B PR R 2R 020 5 AR RIE E I . A5
% RA TP N MG EYDIAT SRS AT A R SRS k. BIRIRON R ERE TR R E X
S E b A R 5 U H LG T EON LI B B A B OCHR A |, WO NRUARE R DR B /N o oAb
SN T EARE R BARSS 2. oK BN, Bk BB, BEEME EFSRE. ERERE
B, 2024 F LKA A HEAT L SIS & E &S
£ 3: AFHE SN RIS HRER (27t %)

5 2024 2025.1~9
H [N =124 LN i

LB 15.70 55.58 11.33 52.82
FH BT B AR RSN 9.80 34.69 9.08 4231
BERAT U 2.13 7.56 1.52 7.08
NN 0.61 2.17 0.47 221
it 28.25 100.00 21.45 100.00

VORIKUE: A RIRAE, ohifs e
A AT H %2 % RPN A H R, BFLETE Do
FE 2025 9 AR, AR FEAEETHAEEVIZHIESNSRYFEN RS0 H . & EN7 XS
WTLTH, SRR 3.39 1275, 2025 4F 10~12 HiFRIFEE M 0.54 12.70; B EHE K
BIH. AFREETH R EAKHERAREK, SEEIBRN.

F4: BE2025F 9 ARFEERETE (D)

I B 4K HER BASHE  2025.10~12 iR ZHE A
LI I SRR R G0 H 2.17 0.88 0.17 2019-2027 4F
BBV X 25T 0 H 1.22 = 0.37 2024-2026 4
FORLRIR: A RRAE, ol E bR
WA %5 X B

PISEERRIAA, 2024 FLK, HEAEREHEKENARABFENZLSIEE; BRJFRHFEK, USIHFE
EASHENETAEKE, BRFMREMBFRN; ARNESERMENFHFERE, SMNBRFEREWTE LM
HEENSE, WSEIBIRAG .

EFIRES
2024 LUK, PlGEREE KBTI TFERT, 4 aBFEIEEER.

2024 FELICR, EHEHUSFR B KFFEHET A R ENION, BB R IREE 2 O IEE H 2025
SERT =R — AR T SR B P 32 el i B AR AR 55 SR MO R, 32 28 T il B AR PRI Sl
SN L7, 330 3% T 3 P T o, (B0 RN T B — e 1R Pt FoAthlfeas 32 2 R BURF AR B, X

| L=
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ccxi ERFRKRE

HGHoraME A R, 2B MV S AET 8 UEH T BELZ DY . 2024 2 7] TR L3
KGR, FEREAHFFE T, WEFRB M5 R BiE EE, 2 =FE 882
LB VeSS R G ML BT S RIS AR S Y, BRI 12 P B R

& 5: LFERAF EERBEARBHRFI 27T %)

2022 2023 2024 2025.1~9
ijE)

[N ERE [N ERE [N EH) R [N ERE
s ek 45 7.11 -489.07 20.97 -106.74 26.68 -71.59 20.59 -59.45
ARz ek 45 15.20 43.46 24.62 53.10 28.25 81.56 21.45 78.35
43t 22.31 -126.19 45.59 -13.56 54.92 7.16 42.05 10.74

BORRIR: 2 FHRAE, e £ e
& 6: JESERAFTBARE ARG (LTT %)

2022 2023 2024 2025.1~9
EHRH 4.84 5.16 5.14 323
4 5% H 3.45 3.11 2.79 1.99
a2 % 37.13 18.16 14.43 12.39
HAbk s 0.05 0.04 0.05 0.02
28 ML 55 Rl -38.75 -16.69 -6.38 -2.61
FliE A -40.02 -17.19 -6.29 -3.10
FrA5H5 2 -4.75 -0.22 7.60 -0.71
A -35.27 -16.97 -13.90 -2.39
EBITDA Filifi % -97.80 2.82 21.46 -
R -10.89 -4.30 -1.05

BERRIR: AR SR, PSR

HERE

2024 FLIFA T BT HEEGIT THE VILUFERSIET N E; HESRFEK, MEITEL
LAV T EEKF, GHERIREHIFIFL

Aw B SEU ARSI B, 2025 4F 9 HRIERBN 57 5 N 87.58%. 2024 4, BEr7 4
FU v PR ] 58 55 P R SR AR AT I, RIS B T 2278 5 10 AR IR PTG 8 B 1 22 S o0 e [l 3 A 3
FLo =i BRI LN 35.86%, HIAR S B =AU Airisk/> . sz = AR R 40, 2025
T =ZERE, ARISE R TR E AR SR K, T R &5 BRI K 52.79%,
BN S B RS T

AR BV B AT B3 T . 2024 o mIAE R B AT B i R I H BT, (RN T A
A T PR TS, IR B BT IR [ L s 2025 SE AT =ZF%, WIH @B s so i, 4
ARG FUAE IR BT A F 655 & b H 2024 F DUORFFSZE T, 155 WIBR 4544 A R AL o
B BT AN, A I RN A NS R E St S AT R o Lo s, AT IK R R 22 R A 4R REVR
LB TR B, 2024 R0 w] A E AL T JE Al ST AR S5 R, SRR T A B 1R L T
B 36.89%; HARSAT R ARAT TRE K e & RO . Bt 454751, 2025 £F LIk A =8 &
RAFIRAR D BAE T4, (HEE 5 G 5 BRI 2 TR . 2 LR R,
2024 LR A R SALA 2 BT, BT &K
R 7: JEERAFT R REMKIET (2TT %)

2022 2023 2024 2025.9
16.00 12.95 14.47 22.11
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=
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(€@ (|

ERFRIRE
HBewe i s e 28.10 27.19 26.27 25.58
I & Bt 7 223.50 214.01 205.83 200.80
TR 10.88 10.05 9.34 10.48
/A 14.82 1421 13.78 13.25
T TR B = 20.50 20.76 13.32 14.06
it 334.83 325.89 306.75 309.73
AT K 31.20 31.39 19.81 23.83
HoAb ST K 12.20 11.35 10.64 11.52
MRS 97.76 108.33 116.75 117.00
B 55/ A5y 80.37 62.88 65.70 85.35
BRAMR 68.10 68.10 68.10 38.19
E 7wl NE| -12.94 2991 -43.80 -16.28
FrE E R G A 166.05 148.88 134.56 132.20
ISRAVN Fqn 37.06 42.12 46.46 46.95
ANt TES 50.41 54.32 56.13 57.32
WRRIE: AFMSME, PEERgE ' ' '
B 3. & 2025 F 9 ARAFBMREHR B 4: BZE 2025 F 9 ARAF B EF ML
| mEREE REBAE
s, I o 2% ‘
10.19% ’ ——— RE A, 34.64%
BeAD
28.89%
—E PR HAE
EEMEE - Eftsal
21.50% _REERfEEL = -

63.85% 0.72% -
T kst
TR : ARIMERE, Sl E R FORBRIR: AR EIRE, Hl (5 E bR
BEREERENR
2024 FELIRAFGJEERIFETIFLEBER, S S5 i s 8 A7 5 ) %, A SEH BRI 5 48
ga

2024 4F, AR EN SRS K ESH REF, S@EENFIMESIENIEME: 2025 45
=ZB[E, MR A B VR SIS ANRUEEE Frd K, AR5 8 ML AR 1 A 21 S A i 1] 4
HATBL AL THARAKF2. BEAE TG T H S o & 8T, BRSNS R IR R R A
#o 2024 FEAFSLERUBE SR TBE D, FEED BRI REE MR E T, UEs
TN A ERNE R N B%; 2025 4FERT ==, A AfiHSE W ERNG R T
RIFEELMR S AR, 5B 50 IS R .

2024 N FGETEFILE A EBITDA X RS A 78 o5 B8 /I FFae e Ih, JE2PR 18 % & ik
SRS S E R, HHERBIAFEN H B ETHAR, myRELCHaERE 5, i
TIAE THUF K. 2025 4 9 AR, AR LFGEUTIRASHE 455.74 1270, Hrb R HRE
BEN 347.79 1078, &HRAMER Z.

R 8: MERAF ISR IR EREN (2T XO

2 2025 R =, ARMTBIEA 0.56.
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I @mmg@“ﬁ 2025 LR B BEFNGRABRAT

ccxi ERITERRE
2022 2023 2024 2025.9/2025.1~9
G B A T A A R A -15.01 -5.76 0.98 12.89
ﬁ% AT BN A IR 4 U -4.79 -3.19 -4.09 -1.72
FRE BN A B R 1 A 13.45 5.86 4.57 -3.52
EBITDA #| 5 {R B A5 4 -8.89 0.42 3.94
CEETE BN A B A U AR SR LR £ A -6.12 -1.89 0.33 -
52 BB 10 % 4/ 31 2 55 0.20 0.19 0.19 0.22
TORLRIE: AR SRS, s B pR
H A1

A 2025 9 AR, AFTRZIRE™ . XAMELR KM HH 408 1 E R RIFA .

HERFBELAHR: RGN TR ERIRE) FAHKTUR, 2022~2025 4 12 H, AF
P iR BEAS . FOUA R, RIMBUEESAA SR R REL. IRGEATF RN, #WE
WE AR, AFEXIHI L EHEAE .

Rig SR

1545
——2025 &, AFPEEL SRR R K, HAypEPR LR SE R, BABRILAE 1k
H—2HETt
——2025 4F, B LERIH FRA AT S R, A AR — BRI ] B = T .
T
£9: WBERE (% X0
BEEER 2023 SES2Pr 2024 SESPR 2025 EFM
SRR 42.12 46.46 47.50~49.00
S5 45 /EBITDA 7 84.34 9.90 7.50~9.00

e st
R
TG

PIEEERRIA R, ARRMAREWERLERMENFERSE, REX—FERIMERIREBIRIMETRIR
=

=R

Bt L L S BRI K, AR E R RSB R, Iehh, 2 RIS IE 2 oo H B oA
AR, RECHFEBULTTL, F5REE TRRATING, W55 #vEa rb. AR B F 2T
WEH BB HHAE KA HIEAS S, AR —ERshMHORIERE R Eh I R oRE & 5, i
BIVEDP At 2 F RS A5 0 35 5 .

3 A [ ROt 52 R R A TN S EPIﬁJZFIKTXJxH:XJ%T*Fﬂbiuu&ﬁ%ﬁru’]%gl_l?Z* TEAZIGITEEAR BRI, ol f=5 [ r%
JE T 5 RVEX G R B AR, AT AT AR T AT [ B JCA T B At S A B R 3, i A S IURIMBCRE R 36 mT ] T A5 R 1, R
Uk, AR RTINS B 52 PER R AR S BR B T IR REAFAE 2 5
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ESG 4

higEERFRAA, ARFETHELZRMZEEHE, HRRBTEASELHNHSEE; ARREENR
th, NITHIETE, BIE ESG REE/N.

SRS, AR TR REIE, BIET (RIS R BT, Wi
IS, TAEMRET F SRR TR, RIS BRREINCR , JE ST R VR A,
AR BB

AT, A RTINS BRI R E A, N SRRE TR

NENEEITT, A FES T A E DR BEEORIVE IR BREE . KIE A A EAE, SEHahk
RIERE, FANEHRS TR 4NENRAR, SHMEERERAE. RERAS. FZER
R P R ROREE R A2y, WINEER AT, AT, A B AL K 56 % O R
WM SEE, WREE, PR, weE RS, R, ARRERET I T,
FHESNE ORI ke, PSR B Ve, RN AR e AL, it iR AR A,
ETHIX AL 55 The -

SN H5

EENZS R EMRS EXMUAERAE, RRLZREHDEKX; Wi, EREFEHBINZKEALHEX,
REMEREBRLBRANIZNEE TR, EBEIRRRRNBOADFR.

HHEHL R T E TP, TR R R e i 45 6 B A Y PR AT X AL, s 2 A s
[ it st st A R EEGG . 2250 S RASERA ot BATFEER AIE . 2024 4, EH#
LR 2 A B BB AR A LR B 2R A TAT MR AT A

W AR SRR DT I, EBRR B ENI R R RUR ER . BT &ERRINUA%ER, A sfE e 4
WL ERZ O R R LA IS E Tk, RENSAS BB AR A RNURIAE T F SO 350 H S e B il 4 B A%

GRS
PR LR
LR AR, RS E bR LS PR LA A IR A R RS SN AAA, PAURE N
RE.

4 FRAE B BRE ESG DRI 45 5 LA B A S RHE (b ) A BA T ESG 1PR4E BNFERE, &5 4 I 5.
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fi—: JtREEREBRIARR S B IRA R GEE RBLREHE (X 2025
F9 AXK)

FrAE N AT B i 2 Jm

100%

B AL AT B A 7]

58.96%

v

AEBCE AR BrblIa ety A BR A =

FE N
Wit ! EFaiHE
wem
ResE
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ccxi ERFRKRE

I @mm%@"ﬁ 2025 LR B BEFNGRABRAT

fi—: ARERERNIRABERARAVSERELEEER (30O

WEERE (BhL: FHom) 2022
TmsEa 160,035.42
NS e 66,689.78
Hop Uk 2,862.04
117 21,829.85
K 0.00
[i] 7 B 2.234,965.43
LR 108,760.10
T 148,229.39
BrE At 3,348,340.01
HoAh S A 3K 122,018.77
i A6 5% 785,702.48
K% 191,860.03
ENiE 977,562.51
FH 555 817,527.09
ffi it 1,687,847.89
iR ke nan 1,660,492.13
FIE S 24,544.88
ERIASLION 223,094.83
2 Vb 55 F -387,535.79
Erdag NGl 0.00
L -352,663.46
EBIT -373,537.72
EBITDA -218,191.42
ZEE B AL T & I -150,132.11
VI s A B A IR R A -47,917.52
BRI E ISR ER 134,460.27
B izt 2022
EMLERZE (%) -126.19
WS (%) 37.13
EBIT FliEZ% (%) -167.43
BRI R (%) -10.89
WAL (XO 0.19
HEhtE (X0 0.17
IR R (X)) 23.11
MUK #ER (XO 2.93
BEERATE (%) 50.41
BEARIER (%) 37.06
IG5 8% (%) 80.37
Z R AEEI PRI SRR A5 (XD -0.17
A B ES L B TR R R (O -0.22
ZENE AP AR L & i R SRR AR L (3O -6.12
R %5 /EBITDA (X) -4.48
EBITDA/fEHAfi % (XO -0.28
EBITDA F| B fRFERFEL (XO -8.89
EBIT #| B fREEfEE (XO -15.22
FFO/Sf5 % (X) -0.23

2023
129,470.71
126,624.16

2,593.98
20,132.27
4,576.67
2,140,063.16
100,511.84
142,087.03
3,258,933.90
113,523.54
681,134.12
402,175.49
1,083,309.61
953,838.90
1,770,153.44
1,488,780.46
30,498.60
455,852.37
-166,901.02
52535
-169,678.82
-142,109.17
12,845.22
-57,586.34
-31,863.70
58,556.25

2023
-13.56
18.16
-31.17
-4.30
0.22
0.21
24.67
4.72
54.32
42.12
62.88
-0.08
-0.12
-1.89
84.34
0.02
0.42
-4.66
-0.01

2024  2025.9/2025.1~9
144,738.72 221,149.68
102,374.60 126,077.26
1,645.31 2,628.18
19,055.74 18,462.98
4,205.39 4,150.47
2,058,309.87 2,008,026.28
93,383.54 104,803.73
137,783.29 132,526.38
3,067,535.67 3,097,259.53
106,393.89 115,169.19
767,071.66 998,679.86
400,390.24 171,366.40
1,167,461.90 1,170,046.27
1,022,723.18 948,896.59
1,721,947.87 1,775,253.95
1,345,587.80 1,322,005.58
29,900.91 --
549,220.49 420,458.60
-63,815.85 -26,057.04
-111.66 -54.92
-138,974.58 -23,862.45
-33,060.25 --
117,880.53 -
9,760.24 128,912.83
-40,913.05 -17,188.55
45,716.37 -35,235.63
2024  2025.9/2025.1~9
7.16 10.74
14.43 12.39
-6.02 --
-1.05 --
0.23 0.24
0.21 0.23
26.02 26.67*

4.80 4.91%*
56.13 57.32
46.46 46.95
65.70 85.35

-0.01 -

-0.02 -

0.33 --

9.90 --

0.15 --

3.94 -

-1.11 --

0.07 --

T 1. 2025 FEEFRARZH I 20 WHEIRDAEFALHE,

o R AN E B T
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BB A EBIT/ &5 =P R0
EBIT #Jjjg 2 EBIT/EDYSN
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A VPR RESERIS RE I EGR, B AR AT IR, B2 S A,
BBB SR BESE RIS RES)— i, RAMATFIELLMECR, SRS — .
BB SR RESE RIS REI IS, RAMZTFAELZMR R, AR EEA .
B SZPPRS BELEfI55 I RE VBRI T RIF I DF L, B REAR
CcCC SEPPRS BESEFI55 RE IR EEHOI T RAF IO IR, B2 At .

ccC SR BEEAANRLLL 15, BAMRATRES AL

C SEPPR GANREALIL 55 -
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HiG: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
P3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
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